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Professional Experience 

 

Jeff has 25 years of experience in economic and statistical consulting, survey design, 

sampling methodologies, and complex database analytics. He is a founder and President of 

Analytics Research Group, LLC and is an authority on economic markets, statistical 

methods, and economic damages.  His research has been published in some of the top 

peer-reviewed journals in the economics profession including The American Economic 

Review and the Journal of Human Resources.  Jeff has presented his findings before a 

variety of seminars at universities, meetings of professional societies and conferences on 

specialized topics in the United States and abroad. Jeff has received recognition and 

financial support to pursue his research from the U.S. Department of Labor, the U.S. 

Department of Agriculture, and the Research Board of the University of Illinois. 

 

Jeff has conducted studies for corporations, government agencies and law firms on a variety 

of economic and statistical issues, focusing on the evaluation of economic damages in large 

business disputes, consumer class actions and antitrust litigation. He has overseen 

econometric modelling projects to provide clients with operational and strategy insights into 

enormous amounts of company data.  For clients involved in legal disputes or government 

investigations, Jeff has served as a testifying expert to address class certification, liability 

and/or damages issues. He has investigated the definition of markets and assessed the 

extent of competition in a range of industries.  Jeff has provided written or oral expert 

testimony in state, federal, and international courts and presented analytical findings before 

the Securities and Exchange Commission, the Library of Congress, the Texas Commissioner 

of Insurance, the Government of Singapore, and the New York and Massachusetts State 

Offices of Attorney General.   

 

In addition to his consulting positions, Jeff has served on the staff of the President’s Council 

of Economic Advisers and on the faculty of the University of Illinois where he taught 

graduate and undergraduate courses covering consumer demand analysis, labor economics, 

and statistics.  Jeff earned a Ph.D. in economics from the University of Pennsylvania. 
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Experience 

Representative examples of Jeff’s engagement experience include: 

 

Intellectual Property/Product Liability/Economic Damages 

• For a fitness equipment manufacturer involved in a patent infringement and 

unfair competition dispute, he conducted an econometric study of lost sales due 

to an alleged infringement and performed a mathematical analysis of the 

extent of infringement.  His critique of opposing expert’s calculation of 

economic damages contributed to a jury decision of zero damages despite a 

finding of infringement. 

• For a major credit card company facing a class action lawsuit alleging 

misrepresentation and miscalculation of interest rates and certain fees, he 

collected individual transactional data from the company and recalculated 

proper interest rates and fees based on posting dates of many millions of 

transactions.  He prepared an expert report and offered deposition testimony in 

federal court. 

• In a patent infringement matter in the high technology industry, he examined 

an opposing expert’s study concerning the reasonableness of the prosecution 

length of the relevant patents.  His analysis demonstrated that the expert’s 

methodology was flawed and the findings were not probative.  He prepared an 

expert report and offered deposition testimony in federal court. 

• In support of a joint defense group representing nine automobile insurers in class 

action litigation over the valuation of “total loss” vehicles, he helped validate a 

sample of claims records, develop appropriate statistical analyses, and calculate 

damages under various settlement rules for each insurer, and proposed 

alternative settlement rules.  He also critiqued plaintiffs’ expert’s damages model 

and identified errors and unsupported assumptions in plaintiff’s damages 

calculations. 

• In a class action suit against an auto insurer over “diminished value” payments, 

he supported counsel to define the class list of claimants for notice mailing 

(claimant, vehicle, and payment information), identifying multiple and duplicate 

claims, and removing opt-outs and claimants who received DV payments 

through an earlier settlement.  He also assessed certain sampling methods and 

calculations presented by plaintiffs and identified errors. 

• Engaged by outside counsel for a global sciences company facing a series of 

product liability class action lawsuits alleging hundreds of millions of dollars in 

harm.  He oversaw a team of data analytic specialists to review and analyze 

customer complaint data.  He developed an economic model to estimate the 

potential cost to resolve certain claims and prepared a report that was used in 

settlement negotiations and setting reserves.    
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Environmental 

• For a global science and technology company, he constructed an economic model to 

forecast expected costs arising from employees’ exposure to hazardous materials 

including asbestos. The model blended economic, demographic, and medical cost 

factors to project the pattern of exposure and disease, and to estimate the dollar of 

future claims expected to be brought against the company.  The model incorporated 

specific exposure information with employee turnover rates to estimate affected 

population. 

• For an insurance company, he oversaw a team of economists and actuaries to build a 

model of expected future workers compensation claims across several companies.  

The model helped identify areas of unexplained high claims filing for detailed 

research and lowered the insurance company’s losses. 

• For a chemical company facing a large product liability suit, his team of economists 

and statisticians analyzed data on product use, as well as date and location of 

product purchases together with plaintiffs’ deposition testimony to demonstrate that 

individual concerns played a central role in determining whether the putative 

plaintiffs suffered any economic damages.  The analysis was used at the class 

certification stage to refute plaintiffs’ contention that a class-wide model of damages 

was feasible. 

Antitrust/Competitive Analyses 

• For an insurance company acquiring the assets and insureds of a competitor, 

he conducted a study of the competitive impacts of the acquisition in the 

industry.  The study applied state-of-the-art econometric techniques and 

simulations to demonstrate that given the number of alternative choices in 

geographic bands, the acquisition would not adversely impact consumers. 

• He directed a team of economists conducting a damages study for plaintiff in a 

major unfair competition lawsuit in the consumer products industry. He and his 

team developed econometric models to forecast sales for individual products, 

analyzed the impact of sales changes on company profits, and calculated 

economic damages for a wide range of “but-for” pricing and product 

introduction strategies.  He also assisted counsel by analyzing the case put 

forth by the opposing side and in the development of cross-examination 

strategies for opposing expert witnesses. 

• Working for defense counsel in an antitrust lawsuit involving the automobile 

industry, he prepared an expert report criticizing analyses and testimony of 

plaintiffs’ economic and statistical expert.  He identified a number of serious 

conceptual and methodological flaws in this analysis that rendered the opposing 

expert’s conclusions unreliable.  As part of his affirmative testimony, he 

developed an econometric model to quantify the economic value of certain 

automobile options to customers.  His model quantified how options impacted 

vehicle sales prices and margins. 
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• For a class action antitrust certification matter in the pharmaceutical industry, 

he assessed the structure of the market and performed an analysis of the 

similarities and differences of plaintiffs to determine the extent of a viable 

class. 

• For a major beer manufacturer accused of violating antitrust laws, he 

conducted an econometric study to refute opposing expert’s definition of the 

relevant geographic market.  He also provided alternative forecasts of beer 

consumption in various markets to illustrate that opposing expert’s calculations 

suffered from major technical flaws including omitted variable bias.  Correcting 

these flaws demonstrated plaintiffs did not suffer economic harm. 

Lending: Class Actions 

• For a national bank accused of redlining, he oversaw analyses showing that the 

plaintiffs' expert's work relied on inappropriate data and statistical 

techniques.  His team collected data from various government data sources 

and combined it with the bank's own data to demonstrate that some branches 

were located in areas with rapidly changing racial and ethnic makeup.  Taking 

this dynamic empirical fact into consideration, the analysis showed that the 

racial or ethnic composition of neighborhoods did not have a statistically 

significant impact on where the bank located it branches or marketed its loans. 

• A national credit card company was accused of charging inappropriate fees and 

overstating finance charges on certain accounts that filed for bankruptcy 

protection.  He calculated the appropriate amount due for accounts sampled 

from a statistically valid sampling methodology.  He provided an expert report 

and deposition testimony in the matter. 

Securities: Class Actions 

• Related to a 10b-5 case in the health care industry, he oversaw a team of 

economists to construct an event history analysis and establish that plaintiffs’ 

damages calculations were overstated.  The case settled after Jeff provided 

an expert report detailing his findings. 

• On behalf of outside counsel of a CEO facing a derivative class action alleging insider 

trading, he oversaw a team of economists to estimate the expected impact of an 

earnings announcement on company stock price.  His team also analyzed historical 

revenue patterns to help assess the reasonableness of executive statements that the 

company was on target to meet its earnings guidance.  He conducted an event study 

analysis to quantify the effect of various factors contributing to a stock price drop. 

Securities: Regulatory Investigation 

• For an investment bank facing class actions and under investigation by the NASD 

and SEC regarding its handling of certain initial public offerings, he examined 

underwriting practices, prices and trading behavior to determine whether there was 

any empirical evidence of laddering and/or kickbacks. 
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• In response to an SEC investigation, he was retained by counsel of a mortgage 

broker to investigate trading data for evidence of front-running or improper 

implementation of side-by-side trading procedures. 

Professional Affiliations 

• American Economic Association 

• American Finance Association 

• American Statistical Association 

Referee Responsibilities 

• American Economic Review, Demography, Economic Inquiry, International Economic Review, 

Eastern Economic Journal, Journal of Human Resources, Journal of Labor Economics, Review of 

Economics and Statistics, Social Science Quarterly, Sociological Forum.  

Education  

• Ph.D., Economics, University of Pennsylvania 

• B.A., Economics, with honors, University of California Santa Cruz 

Representative Publications and Presentations 

• Jeffrey S. Gray. Class Action Litigation: Working with Economics and Statistics Experts, invited 

presentation, Washington, DC, September 2013. 

 

• Jeffrey S. Gray. Patent Infringement Damages: Approaches and Trends, Moderated Panel on 
Intellectual Property in the Life Sciences, May 2010. 
 

• Jeffrey S. Gray. Institutional Investors: Protecting Your Assets – Prudent Investing, Moderated 
Panel on Fiduciary Litigation Issues, February 2009. 
 

• Jeffrey S. Gray. Subprime Fallout: Prudent Investing & Economic Damages.  Professional 
Liability Underwriting Society Conference, Boston, MA. October 2008. 
 

• Jeffrey S. Gray with Carl Tannenbaum and Laurence Kotlikoff, Was the Credit Crisis 

Foreseeable? Moderated Panel, April 2008. 

 

• Jeffrey S. Gray and David Goldstein. A Practical Guide to Employment Law Statistics, in 

Employment Law Handbook, Volume 1, Minnesota State Bar Association: St. Paul, MN, 2002. 

 

• Jeffrey S. Gray. Statistical Evidence in Litigation, invited presentation at the Minnesota Continuing 

Legal Education Meetings, Minneapolis, MN, September 2001. 

 

 


